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We offer new innovations for fast 
money transfer Canadawide and 
to Jamaica and other countries 
using cash and credit card. 

Interested in finding out more 
about becoming an authorized 
Rapid Remittance Money 
Transfer Correspondent/Agent? 
Click here for more information. 




We are now establishing a 
network of suitable agents to 
provide money transfer services 
to all towns and cities in: 

• CANADA 

• JAMAICA 

• U.S.A. 

> • ENGLAND 

• all English speaking 
Caribbean countries 
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Market Review 

It is estimated that about 1 .5m Jamaicans/West Indians work and live in 
various cities of the United states of America. The estimate for Canada is 
about 200,000, and the estimate for the United Kingdom is approximately 
750,000 who regularly send funds back to Jamaica and the English Speaking 
Caribbean Countries. 

As a Correspondent/Agent of Rapid Remittance you will be expected to 
contact Customers in your area and to inform them of the availability of Rapid 
Remittance Money Transfer Services. All the technological details will be 
handled by our state-of-the-art Technology. 

The ideal Correspondent/Agent should have an Office or Business place 
which is frequented by JamaicansAA/est Indian. This business would also 
benefit from being a Rapid Remittance Correspondent/Agent, as every new 
person who visit to make a money transfer is a potential customer for your 
business. 



We are aggressively expanding our network of Agents within the United 
States of America, Canada, England and the English Speaking Caribbean 
Countries. 

As we expand our Money Transfer Services, many other people besides 
JamaicansAA/est Indian will be drawn to your place of business to do money 
transfer to other countries. This is a good time to build your customer base, 
and provide your community with a fast and secure method of money 
transfer. 

Our rate of exchange will always be competitive. Our fees will be less that our 
competitors. Our service will be unmatched. 

BENEFITS 

If you successfully promotes Rapid Remittance Money Transfer Services in 
your JamaicanAA/est Indian Communities, you will reap excellent monetary 
rewards, and your clientele will grow immensely. 

Your Business will be advertised on our Web Page. Remember you are not 
required to invest any capital. 
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ART-UNIT: 2876 

PRIMARY-EXAMINER: Freeh; Karl D. 
ASSISTANT-EXAMINER: Nowlin; April 
ATTY-AGENT-FIRM: Alston & Bird LLP 

ABSTRACT: 

Methods and systems for transferring funds are disclosed that utilize a transfer card 
issued to a sender that enables the sender to transfer funds at independent host 
locations. The transfer card is encoded with information about the sender and the 
intended receiver so that transfer forms are not required for each transaction. The 
receiver obtains the funds via a distribution center, wherein the personal identity of 
the receiver is verified before the funds are distributed. 

34 Claims, 6 Drawing figures 

Previous Doc Next Doc Go to Doc# 



http://westbrs:9000^in/gate.exe?f^doc&state=aajf9v.l2J5&ESNAME=FRO&p_M 7/7/05 



IEEEXplore# EFTPOs: electronic funds transfer at point of sale 



Page 1 of 1 



IHHHnni^^^^ganMHM Heme ; Login j Lcgou*. j Avx-:oss infor-m^ttion \ AfsKs I Slier 

fc^^S^^MB Li w ii^ Wetcome Unlled States Patcr^t stfsd Trademark Of^ce 

:;^SAbstractPius BROWSE SEARCH lEBB XPLORE GUIDE 

< Viev/ Search Results | ^ Previous Article | Next Article 

Access this document 

Q Full Text: £DE (592 KB) 

E>ownload this citation 



SUPPC 



EFTPOs: electronic funds transfer at point of sale 



Read. R,J. 

Polytech, of North London 

Choose [^^^^io^^ . 

Download | End Note ProCite.Ref Manlier ™^ P^P^' ^PP®^'® Electronics & Communication Engineering Journai 

' Publication Date: Nov.-Dec. 1989 

Volume: 1 , Issue: 6 
On page(s): 263 - 270 



» Learn More 



ISSN: 0954-0695 

INSPEC Accession Number:3574791 
Posted online: 2002-08-06 16:29:39.0 



The concept of EFTPOS is introduced and its development from cash dispensers and credit cards 
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Abstract (Document Summary) 

Effective September 24, 1998, the Federal Reserve Board made a change to Regulation E. Under the change, credit unions 
can extend the time they have to investigate and resolve errors involving new accounts by providing for the longer time 
periods in their Reg E billing error disclosure. Under the new rules, credit unions have 20 business days (rather than the 
usual 10) to resolve an error, if the error involves an electronic funds transfer to or from an account within 30 days after 
the first deposit to the account was made. If the error cannot be solved in 20 business days, the credit union must give the 
member provisional credit for the amount of the error within 20 business days and must resolve the error within 90 calendar 
days from the date notice was received of the error. The Fed also modified the error resolution rules for errors involving 
transactions initiated outside the US, its territories and possessions, and transactions initiated with point-of-sale cards. 



Full Text (850 words) 

Copyright Credit Unior) National Association, Inc. Jan 1999 

Credit unions offering any electronic funds transfer (EFT) services, such as debit cards or automated teller machine (ATM) 
cards, should consider changing their initial disclosures to take advantage of a change the Federal Reserve Board made to 
Reg E effective Sept. 24,1998. 



Under the change, you can extend the time you have to investigate and resolve errors involving new accounts by providing 
for the longer time periods in your Reg E billing error disclosure. Under the new rules, you have 20 business days (rather 
than the usual 10) to resolve an error, if the error involves an EFT to or from an account within 30 days after the first deposit 
to the account was made. 



If you can't resolve the error in 20 business days, you must give the member provisional credit for the amount of the error 
within 20 business days and you must resolve the error within 90 calendar days (rather than the usual 45) from the date you 
received notice of the error. To take advantage of the longer time periods for errors involving new accounts, you must 
modify your billing error notice. 



The Fed also modified the error resolution rules for errors involving transactions initiated outside the United States, its 
territories and possessions (foreign transactions), and transactions initiated with point-of-sale cards. A point-of-sale card is a 
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card that accesses an asset account, such as a share draft account. Debit cards, such as the Visa Check Card and 
§ 3MasterCard debit card, are point-of-sale cards. A card can be a point-of-sale card whether or not a personal identification 
number is required to make the purchase. This means an ATM card is also a point-of-sale card if it can be used to make 
purchases. 

When the Fed amended Reg E in 1 984 to specifically include point-of- sale cards, it modified the billing en-or section to 
provide longer time periods for resolving billing errors involving point-of-sale cards (at that time, longer time periods for 
resolving errors already applied to foreign transactions). The Fed has now rescinded one of the time extensions for both 
point-of-sale and foreign transactions. This means that if youVe been using disclosures that provide for the longer time 
periods, you'll have to modify them by April 1 , 1 999, when compliance with the change becomes mandatory. 

Under Section 205.1 1 of Reg E, you have 1 0 business days within receiving the notice of an error to determine whether an 
error occurred. If you can't complete your investigation within the 10 business days, you can take up to 45 calendar days 
fi-om receipt of tfie error notice to investigate and determine whether an error occurred, provided you provisionally credit the 
consumer's account for the amount of the alleged error within 10 business days after receiving the error notice. 

You must notify the consumer within two business days after provisionaily crediting the account of the amount and date of 
the provisional credit, and give the consumer the use of the funds during the Investigation. For point-of-sale and foreign 
transactions, the 10 business days was extended to 20 business days and the 45 calendar days was extended to 90 
calendar days. 

Effective April 1, 1998, ®Visa required issuers of Visa Check Cards to provide provisional credit within five business days of 
receiving notice of an unauthorized SVisa transaction. This doesn't apply to ATM cash disbursements or notices of errors 
other than unauthorized transactions. 

@Vlsa 's change prompted the Fed to re-examine the longer error resolution times it had provided for point-of-sale and 
foreign transactions. It has now decided to modify the time extensions it had previously granted. Under the new rule, the 
extension from 10 to 20 business days has been removed for both point-of-sale transactions and foreign transactions, but 
the 90 calendar days to resolve such errors remains in place. 

Under the new rules, you have 10 business days to Investigate an error involving a point-of-sale transaction or foreign 
transaction. That's the same number of days for any other type of Reg E billing error. If you cant resolve the error within 1 0 
business days, you can take up to 90 calendar days, but you must give provisional credit within 1 0 business days. 

If you're using Reg E disclosures that give you 20 business days to resolve such errors or give provisional credit, you must 
modify those forms by April 1 , 1999. You dont have to provide a change-in-terms notice to your existing accounts, but 
starting April 1 , 1 999, you must resolve errors or give provisional credit within 1 0 business days after receiving notice of an 
error even if the disclosure you gave your members provided for 20 days. 

The Fed didn't provide model billing error notices that contain the modifications for new accounts, point-of-sale, or foreign 
transactions, but ii ^CUNA Mutual worked with CUNA to provide samples for you. You can obtain them ft-om CUNA's Web 
site atwww.cuna.org, under Compliance in the Affiliates information section. One sample includes the wording you need for 
^^Vjsa debit cards. 

[Author Affiliation] 

Pat Torkildson is the assistant vice president and associate general counsel in @CUNA Mutual Group's legal department and 
provides legal services for the Lending Enterprise. 
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